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>? @3AB?3CDEFG3GH3IFJD3KBHFLDMN3AOPMHQBHLRBFS3GH3TUDVHWDJHVLS3H3@BXDJHVLS3Y3AT@N3MOPMZLOLSN
DPBFO3D3[\3BHOVF]S3GD3̂SJFMM]S3_̀QVFQD3GS3̂SJFLa3GH3bSEHBVDVXD3cMLBDL̀dFQD3Y3̂_êbcN3DdBDGHQHVGS3D
fBHMHVXD3GSM3fDBZQFfDVLHM3H3GHO3FVgQFS3DSM3LBDPDUhSM3GD3̂SJFMM]S?

i? @3AB?3CDEFGN3MHdOFVGS3D3MHjOaVQFD3GD3fDOLD3HMLDPHUHQFGD3fDBD3D3BHOVF]SN3kBFMSO3MSPBH3D
FJfSBLlVQFD3GD3TSUgZQD3GH3mFMQSM3GS3nFVFML̀BFS3GD3oOMZXD3H3AHdOBDVXD3TpPUFQD3Y3noATN3FVMZLOgGD3fHUD3TSBLDBFD
noAT3Vq3rs3GH3i[tu>tiu>[N3PHJ3QSJS3MSPBH3D3VHQHMMFGDGH3GH3DfUFQDX]S3GS3JSGHUS3GH3BFMQSM3VS3lJPFLS3GS
nFVFML̀BFS?3ASPBH3S3LHJDN3S3AB?3̂UDOGFS3TvN3wMMHMMSB3cMfHQFDU3GH3̂SVLBSUH3xVLHBVS3e3wĉxN3DfBHMHVLSO3SM
fBFVQFfDFM3LyfFQSM3D3BHMfHFLS3GS3JDVODU3GH3BFMQSM3GS3noATN3QSJ3GHMLDjOH3fDBD3DjOHUHM3jOH3fSMMOHJ
GFEHBdaVQFD3QSJ3S3JSGHUS3GH3BFMQSM3fBSfSMLS3fHUS3bOFD3TBRZQS3GH3wVRUFMH3z{|}~��?3wFVGDN3SBFHVLSO3SM
fDBZQFfDVLHM3fBHMHVLHM3jODVLS3DS3OMS3GS3MFMLHJD3wdFB3�MFMLHJD3GH3BFMQSM3GS3noAT�3H3MDUFHVLSO3MSPBH3D
BHUHElVQFD3GD3OZUF�DX]S3GH3OJ3JSGHUS3pVFQS3GH3BFMQSM3VS3lJPFLS3GS3nFVFML̀BFSN3jOH3DÙJ3GH3SPLHB3D
fDGBSVF�DX]S3GDM3DX�HM3jOH3HVESUEHJ3BFMQSMN3LDJP̀J3HEFLDBR3HEHVLODFM3jOHMZSVDJHVLSM3kOLOBSM3fSB3fDBLH
GH3yBd]SM3GH3QSVLBSUH3HJ3BHUDX]S3DS3OMS3GH3kHBBDJHVLDM3H3JSGHUSM3GFMZVLSM3DMMSQFDGSM3D3BFMQSM?

�? wfyM3QSVQUOgGD3D3DfBHMHVLDX]S3GSM3DBdOJHVLSM3MSPBH3S3JSGHUS3GH3BFMQSM3GS3noAT3fHUS3AB?
ÛDOGFS3TvN3S3AB?3CDEFG3DPBFO3D3ESLDX]S3fDBD3HMQSUhD3GH3jODU3JSGHUS3GH3BFMQSM3SM3JHJPBSM3GD3̂_êbc3FBFDJ
DfUFQDB3VDM3fSUgZQDM3fpPUFQDMN3SO3MHWDN3S3JDVODU3fBSfSMLS3fHUS3bOFD3z{|}~��3SO3S3JSGHUS3GH3BFMQSM
FVMZLOQFSVDU3GS3noAT?3TSB3OVDVFJFGDGHN3SM3JHJPBSM3SfLDBDJ3fHUD3HMQSUhD3GS3JSGHUS3GH3BFMQSM3FVMZLOQFSVDU?

�? ŜVQUOgGD3D3HLDfD3DVLHBFSBN3S3AB?3CDEFG3kBFMSO3DSM3fBHMHVLHM3MSPBH3D3FJfSBLlVQFD3GD
DfBHMHVLDX]S3GS3BHUDLyBFS3LBFJHMLBDU3GH3JSVFLSBDJHVLS3GH3DS3JHVSM3u>3�OJD�3fSUgZQD3fSB3OVFGDGH3�VDUgMZQD
GS3noAT3DL̀3S3GFD3uit>itiu>[3QSJS3kSBJD3GH3DEDUFDX]S3fFUSLSN3fDBD3jOH3DfyM3DEDUFDX]SN3SM3fBy�FJSM
BHUDLyBFSM3MHWDJ3DfBHMHVLDGSM3DS3̂SJFLa3GH3bSEHBVDVXD3cMLBDL̀dFQD3Y3̂bc?3@3AB?3�OdS3_SBBHM3GS3�DUN
BHfBHMHVLDVLH3GD3AHQBHLDBFD3�DQFSVDU3GH3TSUgZQDM3MSPBH3CBSdDM3Y3Ac�wCN3FVkSBJSO3jOH3kSF3HUDPSBDGS3OJ
BHUDLyBFS3GH3JSVFLSBDJHVLSN3HJ3EHBM]S3fBHUFJFVDBN3BHkHBHVLH3�3�TSUgZQD3GH3bHML]S3GH3wZESM3wfBHHVGFGSM�3H
fHGFO3D3fDUDEBD3fDBD3DfBHMHVLDB3SM3fBFVQFfDFM3LyfFQSM3DPSBGDGSM3VS3BHUDLyBFS3MSPBH3D3BHkHBFGD3fSUgZQD?

�? COBDVLH3D3DfBHMHVLDX]SN3S3AB?3�OdS3GHMLDQSO3DM3fBFVQFfDFM3FVkSBJDX�HM3D3BHMfHFLS3GD3TSUgZQD
GH3bHML]S3GH3wZESM3H3fBSf�M3DUdOVM3DWOMLHM3VS3JSGHUS3GH3BHUDLyBFSN3QSJS�3QDBDQLHBF�DX]S3GD3fSUgZQD
HUDPSBDGD3GH3kSBJD3SPWHZEDN3QSJ3LHVGaVQFD3GS3JHMJS3MHB3JDVZGS3VSM3BHUDLyBFSM3fSMLHBFSBHM�3FVkSBJDX�HM
QSJfUHJHVLDBHM3fDBD3MHBHJ3DQBHMQFGDM3DS3BHUDLyBFSN3QSJS3dBR�QSM�3MOPMZLOFX]S3GD3LDPHUD3GH3FVGFQDGSBHM3fSB
dBR�QSM�3H3OMS3GH3FVkSBJDX�HM3VS3BHUDLyBFS3jOH3fSGHJ3MHB3OZUF�DGDM3QSJS3FVMOJS3fDBD3SOLBSM3ZfSM3GH
GSQOJHVLSN3QSJS3S3BHUDLyBFS3GH3dHML]S3H3JHVMDdHJ3fBHMFGHVQFDU?33wÙJ3GFMLSN3S3AB?3�OdS3fBSf�M3jOH3SM
QDJfSM3GS3BHUDLyBFS3jOH3HVESUEHJ3DMMOVLSM3BHUDQFSVDGSM3D3SBXDJHVLS3kSMMHJ3fBHHVQhFGSMN3SO3MOPMFGFDGSMN
QSJ3FVkSBJDX�HM3fBSEHVFHVLHM3GD3̂SSBGHVDX]SebHBDU3GH3@BXDJHVLS3H3KFVDVXDM3Y3̂b@K?3ASPBH3SM
kSBJOURBFSM3GH3GHLDUhDJHVLS3GDM3fSUgZQDMN3S3AB?3�OdS3MOdHBFO3jOH3kSMMH3QSJfDBZUhDGS3OJ3DBjOFES3pVFQS
QSVLHVGS3LSGDM3DM3�QhDM3GH3GHLDUhDJHVLS3GH3fSUgZQDM3fpPUFQDM3QSVMSUFGDGDMN3S3jOHN3MHdOVGS3HUHN3kDQFUFLDBFD3D
QSVMLBOX]S3H3D3SBdDVF�DX]S3GDM3FVkSBJDX�HM3DS3FVÈM3GH3GHMQBHEaeUDM3HJ3DBjOFESM3MHfDBDGSM?3TSB3�JN3S3AB?
�OdS3jOHMZSVSO3QSJS3MHBR3S3kSBJDLS3GH3DfBHMHVLDX]S3GDM3FVkSBJDX�HM3QSVZGDM3VSM3BHUDLyBFSM3GH
JSVFLSBDJHVLS3GDM3fSUgZQDMN3FVQUOMFEHN3MOdHBFO3D3QBFDX]S3GH3OJ3fDFVHU3QSJ3FVkSBJDX�HM3QSVMSUFGDGDM3H3GH
kRQFU3EFMODUF�DX]S3fSB3fDBLH3GSM3dHMLSBHM3H3GDM3FVMLlVQFDM3MOfHBFSBHM3GH3LSJDGDM3GH3GHQFM]S?
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